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ruin of those who trade and destruction of the trade itself " \
In that case, it was answered, the nation gained both ways
since native goods went up in price and foreign goods went
down in price ; and Child's admission was seized upon that
one must " distinguish between the profit of the merchant
and the gain of the kingdom, which are so far from being
always parallels that frequently they run counter, one to the
other " 2. It was also pointed out that the merchants en-
gaged in the coasting trade between Indian ports " do not
ruin themselves, nor do they lose the trade or give away all
the profit to the natives " 3.
importa- Apart from the general question of prices, the weight of
national disapproval fell most heavily on one commodity im-
ported from the East. No allegation against the Company
was more damaging than that, while it failed to stimulate
home industries by its exports, it entered into competition
with them by the importation of calicoes. Misgivings on the
subject were expressed early in the history of the Company 4,
but it did not become a burning question until the close
of the seventeenth century. When the Company was sup-
planted in the spice trade by the Dutch, and even pepper
became a losing trade5, calicoes assumed a larger place
among the imports. " Calicoes ", the secretary of state
observed in 1677, "are their great riches in which they
infinitely outdo the Hollander " 6. The growth of this trade
1 A Discourse concerning the East India Trade, in Somers, Tracts (ed.
1813), x. 641; The East India Trade a most profitable Trade to the Kingdom
(1677), 24 ; Davenant, Works (ed. 1771), ii. 128.
*	Child, A New Discourse of Trade (4th ed.), pp. xl-xli.
8 A Discourse concerning the East India Trade, in Somers, Tracts (ed.
1813), x. 643.
*	Even by Digges, The Defence of Trade (1615), 41.   Calicoes are men-
tioned hi the instructions for the Second Voyage (1604) :  The First Letter
Book of the East India Company, 59.
6 State Papers Domestic, 1677-1678, p. 363 ; House of Lords MSS. 1695-
1697, p. 52 ; Davenant, Works (ed. 1771), i. 87.
8 State Papers Domestic, 1677—1678, p. 364. In 1677 ^he Company's
imports consumed in England were said to be—pepper, £6000 ; indigo and
other drugs, £15,000; saltpetre, £30,000; silks raw and manufactured,
£30,000; calicoes, £160,000. Thus calicoes accounted for two-thirds:
The East Indict Trade a most profitable Trade to the Kingdom (1677), 9-
Contrast Mun who in 1621 gave the annual consumption of pepper as
£33>333: other spices, £38,000 ; and indigo, £37,000 : A Discourse of
Trade from England unto the East Indies, 44.

